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Although there are undeniable points of contact) it
would be a great mistake to disguise the fundamental
divergences between the two doctrines. These consist
essentially in the fact that "while agreeing as to the
existence of the chief economic facts and laws they (the
two schools) do not view them from the same angle."1
In the first place, co-operators "cannot believe (as do
the liberals) in the existence of a natural order and a
natural organisation which make it unnecessary for us to
seek a more rational one. They cannot believe that the
law of supply and demand is sufficient in itself to guar-
antee the just price, or that competition, even if un-
fettered, can bring profits to a reasonable level, or that
conditions automatically tend towards equality. When
co-operators consider what happens in the world they
see conflict much more frequently than harmony; or
that strife is much more natural than mutual aid. Conse-
quently, they do not believe that a remedy can be found
in competition, which is, after all, merely a form of
strife, but in solidarity."2 That is the crux of the matter.
The co-operators mistrust the spirit of competition, the
scramble for profits, as they like to call it—whereas the
liberals advocate it and consider it an essential factor in
economic progress. The very genius of co-operation, as
Gide points out, consists in combining and identifying
the interests of the individual with the interests of the
community, since, by its structure, it unites persons in
two capacities which are normally distinct—that of pro-
ducer and that" of consumer. In the case both of con-
sumers' and credit co-operative societies, the same
members are both sellers and buyers, lenders and bor-
rowers. We thereby do away with a conflict which is as
old as the world and endlessly troublesome.
Nor can co-operators agree that the just price can be
achieved through supply and demand, for "all prices
contain a fraction, and a very large fraction, which is due
solely to the pressure of necessity or to the ignorance of
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